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ORDINANCE 2008-808
AN ORDINANCE APPROPRIATING $4,720,391 BY RECLASSIFYING REPAYMENT OF JAGUAR LOANS FROM CASH CARRYFORWARDS TO TRANSFER TO FUND BALANCE SO AS TO ENABLE THE FUND BALANCE IN SUBFUND 322 – GENERAL CAPITAL PROJECTS TO INCREASE FOR THE PRINCIPAL AMOUNT PAID BACK PURSUANT TO ORDINANCES 2003-876-E AND 2004-338-E, AS INITIATED BY B.T. 08-179; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2008-2009 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 08-179, attached hereto as Exhibit 1.)


(a)
Appropriated from:



See B.T. 08-179





$4,720,391
(b) Appropriated to:



See B.T. 08-179





$4,720,391

Section 2.

Purpose.
The purpose of the appropriation in Section 1 is to reclassify repayment of Jaguar loans from cash carryforwards to Transfer to Fund Balance so as to enable the fund balance in Subfund 322 – General Capital Projects to increase for the principal amount paid back pursuant to Ordinances 2003-876-E and 2004-338-E.

Section 3.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

    /s/   James R. McCain, Jr. 
Office of General Counsel

Legislation Prepared By:
James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2008\ord\08.26.08.BT.08.179.Fin.Jaguar.Reclass.doc 
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OFFICE OF THE MAYOR

City of Jacksonville, Florida

BTo¥&-11%
EBUDGET ORDINANCE DT R DIRECTIVE REQUEST NUMBER
To: Date Rec'd. Date Fwd. | Disapproved
Department Head '
Mayor's Office

Accounting Division

Budget Division

DATE OF ACTION BY MAYOR A”G 28 2068

Transfer From:

Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title

Account No.

Transfer To:

Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title
Account No.
Account Title

Account No.

Cash Carryforward

JXSF322 - subobj. 09906

Transfer to Fund Balance

JXSF322AF - subobj. 09998

PURPOSE:

To reclassify repayment of Jaguars loans from cash carryforwards to transfer to fund balance. Accounting wil make the appropriate

Fund/Department/Division/Activity

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Fund/Department/Division/Activity

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

APPROVED

sf 322)

General Capital Project
Amount
AFT001 O1
$4,720,391.00

General Capital Projects (sf 322)

Amount
AFT001 01

$4,720,391.00
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Journal Entry to reclassify actuals after the BT s posted.
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Kevin G Stork

DIVISION CHIEF

DATE INITIATED 08/15/08
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Review of Jaguars Lans and Repayments
Kevin Stork
6/4/2008

Principal = Transfer to Fund Balance to replenishi Fund Balance that was appropriated

Interest = Cash Carryforward

Principal from Spreadsheet

Loan 1 569,993
Loan 2 0
Loan 3 4,653,467

Total Principal
Less Budgeted Transfer to Fund Balance
= Need to Increase Transfer to Fund Bal Budget

Interest from Spreadsheet

Loan 1 233,076
Loan 2 300,000
Loan 3 599,833

Total Interest
Less Budgeted Transfer to Fund Balance
= Need to decrease Cash Carryover Budget

For FY2009 Budget:

5,223,460

(503,069)
4,720,391

1,132,909

(5.853,300)
(4,720,391)

Amount

Index Code Project/Proj Dil Subobject
JXSF322AF  AFT001 01 09998
JXSF322 AFT001 01 09906

1,703,496 Transfer to Fund Balance for Principal Repay!

247,604 Cash Carryover
1,951,100
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AT C

EX,

City of Jacksonville Analysis of Stadium Rental Due From the Jacksonville Jaguars Over

The Period of the Stadium Lease

Series 1997 based upon an Arbrtrage TIC of 5 452188% over 28 years

(4) Represents 328,100 000 tn Supph Funds for ction to be to the $54,135,000 Capital Improvement and Refunding
Revenue Bonds, Series 2002A based upon an 328,100,000 share of the $40,000,000 project. Note Parsgraph 5 of Amendment No 5 to the Lease
provides for the fenant's prepsyment of "Super Bowl Revenue® on or before June 30, 2005 m an amount not to exceed $12,900,000 and notwithstanding
the mraton in Amendment No 5, the City agrees 10 accept » higher prepaymen than $12 900,000 if JJL offers such ade funds (the "Prepay )
Upon recetpt of he Super Bowd Revenus Prepayment, the parties will modify Supplemental Remt #3 to reflect the Cety’s recept of such Prepayment.

(5) Represents $5,000,000 in Supple: Funds for ctan and other impr © 7, with nterest at 2% annualy,
mmwmmanmmtmsnwmmomwnmmmmmm and yoars 11

trough 15 are ntsrest plus $500,000 principaliyesr, with the final payment 10 be & belioon peyment of ety sccrbed inferest and unpaid prncipal.

REVISED; -
EXHIBIT 1
PAGE7OF 7

R " o
Analys:s of Stacum Rental Due from the Jacksonvile Jaguars Loan va
PaymentofBa.  ial (1) l{""”"" 3386
Deferred
Stadum Base  Rem  Deferrsd Remt Sup 4 Supp ! ) y  Totm Total Rental
Payment Date Rental  (Principsl)  (interes)  Rent#1(2) Rem#2(3) Rent#3(4)  Rem#d(5) Rental Sumemarized by FYE 930
1111995 250000  (250.000) - -
873011998 9.7 BY9.778 199598 899,778
11/15/1996 250000  (250,000) 14,528 14528
81997 899,778 899,778 199657 514,306
11131997 250,000  (250,000) 20.058 20,058 o
301958 209,778 582,775 1452583 1997-88 1451609
115/1958 250000 (250,000 43583 a5
630/1999 899,778 562,158 1461938 199899 1,505,519
11151999 250,000  (250,0000 58,111 58,111
6/30r2000 899,778 560,968 1450748  1999-00 1,518,857
117152000 500000 2339 72,630 596,035
8302001 899,778 564,273 1484051 200001 2,060,096
11115200 500000 24,756 7219 508,035
673072002 899,778 562,066 1,481,844 200102 2,057.879
1152002 500000 26,185 69,840 598,038
673072003 899,778 559,474 1459792 "2002-03 2,085,287
11152008 500000 27717 88,318 590,035
673072004 899,778 561419 1451197 2000-04 2,057,232
111572004 500000 29327 66,708 598,005
/3072005 299,778 562,925 1462,703  2004-05 2,058,738
111572005 1000000 31,032 65,003 2,028,634 @ 100000 ZF 3224719
/302008 209,778 563,790 1,483,568 200508 4,688,287
111152008 1,000000 32,835 63,200 1005437 (3 10000070t 3191472
87302007 899,778 559,063 1458,841 200607 4,650,313
111572007 1000000 34743 61,292 1940008 Shooooofat 3144081
/30,2008 899,778 563,756 1483534  2007-08 4,607,508
11152008 1000000 36,762 55273 1,003,967 @wo_ooofuf 3,100,002
8302000 899,778 562,582 1462350 200309 4,562,362
11152009 1000000 38898 57437 1,853,412 @ 100000t 3049, u1
/302010 899,778 560,688 - 2009-10 4509913
11152010 1000000  41.159 54,878 1,803,313 (‘:o 109, 000 f 199, 543
6302011 899,778 562,988 ONoOI® | ea s 201011 4662312
11182011 1000000 43550 52,485 1764935 @mwﬁ e 1158970 .
6302012 899,778 559,337 (0 Wiove 1459115 201112 4,616,085
11152012 1000000 48,081 49,954 w04 (Pae 3098438
/3012013 899,778 550,972 g Doowo 1459750 201213 4,558,188
11152013 1000000 48759 47278 1,660,561 e OB
6302014 899,778 559,691 zj 8,000 1459.489 201314 4,504,085
11152014 1000000 51,593 “uz 1,602,377 ' ,2 om2.412
63072015 299,778 558,478 1 458254 201415 4,440,668
1111572018 1250000 54599 43444 1.540,748 @ ,‘3" p , 3758
673012016 899,778 561,407 us‘” © 1461185 201518 5,236,588
11152016 1250000 57,763 212 1,549,748 @ oo o377
3072017 899,778 558,358 o0 1458134 201817 5217947
MNS20NT 1250000  ©1.120 34918 1549748 (1D san o0 3743783
6302018 899,778 550,449 %’z’ ) ‘,;";‘;1,459,227 2017-18 5,200,010
1152018 1250000 64671 31,384 1,548,748 @ B o 377178
67302019 899,778 559,493 g w,ms,zn 2018-19 5,187,054
1N2019 1250000 83429 27,508 1,549,748 @B‘l IR
8302020 299,778 558,488 () 9,901 458284 201920 5,170,047
11152020 1250000 72,408 23,629 1,549,748 (D) /67%2595783
87302021 899,778 556,430 1456208 202021 4,351,991
19132029 1250000 78814 19,421 1,549,748 2,895,783
32022 899,778 558,256 1458034 2021-22 4353817
1152022 1250000 81066 14,969 1,549,748 2,895,783
63072023 899,770 558,770 1458548 202223 4354331
1192003 1250000 85,778 10259 1,549,748 2,895,783
302024 299,778 57,672 1457750 202324 4,353,533
111152024 1250000 90781 5274 2,187,078 353,113
6302025 899,778 555,861 1455839 2024-25 4588752
191182025 1.250,000 1,570,461 8.820461 202526 8,620481
11152028 1,250,000 7,567,747 B.817.747 202827 8,817,747
tinszozy 1,250,000 7.568.54% 8818541 2027.28 8,816,541
11152028 1.250,000 ) 7562617 8.812817 202828 8.8920617
1182028 1,250,000 ) 3.920.891 5,170,891 202530 5,170,891
S 32500000 3 - § 1296153 3 26993340 $ 15600,079 3 66594300 3 6.200,000 3 151.274.752 s 151.274.752
(1) Deferrad Rent elament ts amortized at  rate of § 3111% in with the woightsd averag 08 TIC on the thres (3) Financiai Instruments
that have provided funding for the $124,550,000 in Sta o~ of Suppl Furds (& Amended Base Contract Amounf)
(2) Reprusents $12,350,000 in Supph Funds for ction > be amortized st rate of 6 026% for the $12,281,300 funded from the 527,855,000
Bonds, Senes 1995 and at a rate of 6 15% for the $68,700,000 portion funded from the $74.985,000 Bords, Serles 1954 (memo of Jdy 8, 1996)
(3) Represents $7,650,000 in Supple: Funds for ction to be P 10 the $5,.285,000 Caphtal Improvernent Revenue Bonds.
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